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TL1750.3

This Presentation (the “Presentation”) is for informational purposes only, is being furnished on a highly confidential basis, and is intended solely for the persons receiving it; any
reproduction or distribution is prohibited and illegal. This document does not constitute an offer of securities and is intended for reference only. The information contained in this
summary is not complete. Further, there are substantial risks associated with TriLinc’s ability to achieve its prospects, including, without limitation, changes in applicable laws, rules,
and regulations, risks associated with the economic environment, the financing markets, and risks associated with TriLinc’s ability to execute on its business plan. These risks are
set forth in the offering memorandum.

The information on which this Presentation is based has been obtained through industry contacts and publicly available sources. Although TriLinc has reason to believe the
information to be true, TriLinc has not independently verified such information and no representation or warranty is given that it is up-to-date, accurate, and/or complete. Specific
data is as of March 31, 2021, unless otherwise indicated, and TriLinc does not undertake any responsibility to update any information.

TriLinc Global, LLC (“TLG”) is a holding company and an impact fund sponsor founded in 2008. TriLinc Advisors, LLC (“TLA”) and TriLinc Global Advisors, LLC (“TLGA”) are wholly-
owned subsidiaries of TLG and are SEC registered investment advisors. Unless otherwise noted, TLG, TLA and TLGA are collectively referred throughout this Presentation as
“TriLinc.” SEC registration does not indicate a certain level of skill or training.

Private Debt Plus®, TriLinc’s private debt investment strategy, aims to deliver market-rate returns through private debt loans to Small and Medium-sized Enterprises (SMEs)
primarily in select developing countries PLUS positive impact that is measurable and reportable through the Global Impact Investing Network’s (GIIN) Impact Reporting & Investment
Standards (IRIS). Depending on the vehicle, the strategy combines private financing investment opportunities to meet the investment objectives.

An investment with TriLinc is speculative and involves a high degree of risk. TriLinc investment vehicles are not intended to be a complete investment program. TriLinc's
performance may be volatile. There is no assurance that TriLinc will achieve its investment objectives. The fees and expenses charged in connection with an investment in TriLinc
investment vehicles may be higher than those charged in connection with other investments. Prior performance is no guarantee of future performance. Investors could lose all or a
substantial amount of their investment with TriLinc.

An investment in TriLinc investment vehicles is suitable only for sophisticated investors who have no need for immediate liquidity in their investment. Such an investment has not
been registered under federal or state securities laws, is restricted and provides limited liquidity because interests in the TriLinc investment vehicles are not freely transferable and
may be repurchased only under limited circumstances set forth in the Offering Documents. There is no public or secondary market for interests in TriLinc products, and it is not
expected that a public or secondary market will develop. The value and the income the investment produces may fluctuate and/or be adversely affected by exchange rates, interest
rates or other factors. The use of leverage can make investment performance more volatile. Prospective investors should inform themselves as to the legal requirements and tax
consequences of an investment with TriLinc within the countries of their citizenship, residence, domicile, and place of business.

Certain information contained in this Presentation constitutes "forward-looking statements", which can be identified by the use of forward-looking terminology such as "may", "will",
"look", "expect", "anticipate", "project", "estimate", "intend", "continue", or "believe" or the negatives thereof or other variations therein or comparable terminology. Due to various
risks and uncertainties, actual events, results , or the actual performance of the strategy's investments may differ materially from those reflected or contemplated in such forward-
looking statements. Nothing contained in this Presentation may be relied upon as a guarantee, promise, assurance or a representation as to the future.

Anyone considering an investment in a TriLinc investment vehicle will be provided with an offering memorandum, limited liability company agreement, and subscription agreement
(the “Offering Documents"). You should review carefully and completely the Offering Documents and risk factors, as disclosed in the Offering Documents, prior to making a decision
to invest. You should rely only on the information contained in the Offering Documents in making your decision to invest. Investors should not construe the contents of this
Presentation as legal, tax, investment or other advice. Investors must consult their own advisors.

TriLinc claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared such metrics in compliance with the GIPS standards. TriLinc has been
independently verified for the periods June 30, 2013-December 31, 2019. The verification report is available upon request.

No securities commission or regulatory authority in the United States or in any other country has in any way passed upon the merits of an investment with TriLinc or the accuracy or
adequacy of this Presentation or the materials contained herein.
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Source: ETF Edge, Published Sunday, May 9, 2021 10:00 AM EDT,

“ESG investing to reach $1 trillion by 2030, 

says BlackRock’s head of iShares Americas.”



55

▪ What is ESG investing: market-based, scalable, client-driven 

▪ Why is it important: risk mitigation, competitive landscape, potential for out-
performance 

▪ How is it executed: screens, categorization, due diligence, credit committee 
assessment, investee accountability, monitoring, and reporting

▪ Case studies
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“ESG” - Environmental, Social and Governance

TriLinc defines ESG Investing as investing with consideration 
given to the policies and practices of the enterprise – how a 
business is run.
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▪ Mitigate risks that are material and financial

▪ Litigation, fines, business model disruption, reputational damage

▪ Stock price decline

▪ Debt price decrease1

▪ Environmental incident: -9.5%

▪ Social responsibility incident: -40.4%

▪ Governance misstep: -97.8%

▪ Remain competitive in this megatrend with peers for performance and client retention and
engagement

▪ Percentage of institutional investors adopting sustainable investment practices rose to 80% in 2019
from 70% in 20172

▪ Nearly all investors (88%) ask managers how ESG is incorporated into their investment decision-
making3

▪ Pursue potential outperformance based on research

▪ ESG fund performance is up 4.6% on average in 2021, compared with a 1.1% gain for non-ESG
funds, and ESG funds have outperformed their non-ESG peers in seven of the last 10 years4

▪ For investment studies typically focused on risk-adjusted attributes such as alpha or the Sharpe ratio
on a portfolio of stocks, 59% showed similar or better performance relative to conventional investment
approaches while only 14% found negative results5

1) Morgan Stanley: Driving Value in Fixed Income Through ESG. 2020 2) https://www.morganstanley.com/ideas/sustainability-investing-institutional-asset-owners. 2020 3) https://www.ey.com/en_us/wealth-asset-
management/does-accelerating-adaptation-present-obstacles-or-increase-opportunities?WT.mc_id=10814266&AA.tsrc=paidsearch&gclid=EAIaIQobChMI9-j8kLnl8AIVTAaICR3z2grrEAAYASAAEgIc7vD_BwE. 2021 4)
https://www.reuters.com/business/sustainable-business/sustainable-fund-inflows-hit-record-high-q1-morningstar-2021-04-30/ 5) NYU Stern: ESG and Financial Performance: Uncovering the Relationship by
Aggregating Evidence from 1,000 Plus Studies Published between 2015 – 2020. 2020

https://www.morganstanley.com/ideas/sustainability-investing-institutional-asset-owners
https://www.ey.com/en_us/wealth-asset-management/does-accelerating-adaptation-present-obstacles-or-increase-opportunities?WT.mc_id=10814266&AA.tsrc=paidsearch&gclid=EAIaIQobChMI9-j8kLnl8AIVTAaICR3z2grrEAAYASAAEgIc7vD_BwE
https://www.reuters.com/business/sustainable-business/sustainable-fund-inflows-hit-record-high-q1-morningstar-2021-04-30/
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Seemingly “simple,” ESG investing involves a spectrum of approaches:

AVOID INTEGRATE

Risk Mitigation / 

Performance 

Enhancement

ESG information 

incorporated into 

investment decisions 

to help enhance risk-

adjusted returns

Thematic

Investments focused 

on one or a cluster of 

issue areas

Activism

Investments selected 

with a goal of 

changing a particular 

practice or policy of a 

company, typically 

implemented through 

shareholder actions

Negative Screening

Investments 

screened out based 

on pre-determined 

criteria, typically 

values-based
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Determine your goals for ESG integration in your investment decision making:

▪ Risk mitigation

▪ Performance potential

▪ Client attraction / retention

▪ Talent attraction / retention

▪ Specific theme of focus: Diversity, Equity and Inclusion (DEI), climate change, etc.

Clearly identify what “success” will look like.

Your Why?
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Based on your goals, determine the best approach for you:

▪ Negative Screening

▪ Activism

▪ Thematic

▪ Risk Mitigation / Performance Enhancement

Develop an ESG policy statement for your organization:

▪ Summarizes your commitment to managing ESG risks and impacts

▪ Communicates your expectations 

Your What?
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Develop policies and processes for evaluating investments / managers:

▪ Determine your Source of ESG Data, considering Quality and Reliability 

▪ Public company data sources

▪ Private company data sources

▪ Prioritize Data Requirements

▪ Your Goals

▪ Probability and Size of Positive or Negative Outcomes

▪ Your Budget

▪ Develop a Due Diligence Process

▪ Determine Frequency of Monitoring / Updating ESG Data

▪ Evaluate External Reporting

Your How?
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“Acting as a fiduciary, Treasury monitors and manages risks as a prudent global investor,
engages as a responsible shareholder, and advocates for investor-friendly practices and
regulations, such as improved identification and disclosure of Environmental, Social and
Governance (ESG) risks.

Among factors that impact the sustainability of the Oregon portfolio: the way companies
are governed; identification and disclosure of materials risks to a company’s performance;
and the effectiveness of financial regulations to ensure transparency and accountability in
the financial marketplace.

In addition, the Oregon State Treasury is working to improve and standardize the empirical
reporting of ESG and associated risk factors, in order to help investors including Oregon
receive better and more uniform data across all companies in its portfolio, and therefore
make better and more informed investment decisions.”1

1) Oregon State Treasury: INV 1203: Statement of Investment Objectives and Policy Framework for the Oregon Public Employees Retirement Fund. 2020
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Goals

▪ Invest in companies with best-in-class ESG
policies and practices to promote sustainable
economic development

▪ Control for liability, credit, market, and reputational
risks

Policies and Processes

▪ ESG/impact is integrated into investment activities
throughout the life of a transaction

▪ Sustainability and Impact Committee oversees
ESG considerations

▪ Deal teams are comprised of both investment and
ESG/impact analysts

▪ ESG management and monitoring is ongoing
through loan maturity

Due Diligence Process

▪ IFC Exclusion List

▪ Industry Position Statements

▪ ESG Management System (ESGMS)

▪ ESG screens and industry, country and borrower 
company due diligence

▪ Mandate to in-country Investment Partners to 
assist with due diligence and, once funded, monitor 
for ESG incidents 

Reporting

▪ Borrower Company Spotlights

▪ Quarterly ESG review as part of valuation process

▪ Quarterly Portfolio and Impact Update, with ESG 
data

▪ Annual Sustainability and Impact Report

▪ Standardized metrics: Global Impact Investing 
Network’s Impact Reporting and Investment 
Standards (IRIS) metrics, mapped to the U.N. 
Sustainable Development Goals (SDGs)
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▪ TriLinc’s ESGMS is documented and integrated
into TriLinc’s Investment Policies and Procedures

▪ Principles-based framework which utilizes:

▪ IFC’s Exclusion List

▪ IFC’s Environmental and Social Performance
Standards

▪ IFC’s Guidelines for SME Corporate
Governance

▪ At its core, the ESGMS describes:

▪ Roles and responsibilities

▪ TriLinc’s ESG objectives

▪ ESG due diligence and monitoring policies and
procedures

▪ ESG communications mechanism

▪ Revision from past management system:

▪ Focus on “G”

▪ Evaluating DEI practices at more granular level
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Step 1: ESG Screening & Preliminary Due Diligence

Category A
Business activities that generate or are likely to generate between significant to material

impacts on human populations or the environment

Examples: Greenfield infrastructure, large-scale agriculture involving conversion of

undisturbed land, resettlement and displacement, impact indigenous peoples and/or cultural

heritage

Category B - 1 Business activities that generate or are likely to generate between moderate to significant

impacts on human populations or the environment

Examples: Small- to medium-scale housing developments, new manufacturing facilities (light

manufacturing), certain hard asset telecommunications

Category B-2
Business activities that generate or are likely to generate between minimal to moderate

impacts on human populations or the environment that can be easily mitigated in a

predictable manner

Examples: Existing manufacturing facilities (light manufacturing), retail stores, restaurants 

Category C
Business activities that generate or are likely to generate minimal or negligible impacts on 

human populations or the environment

Example: Financial services, data processing, telecom project not involving hard assets
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1) ESG Screening / Preliminary 

Due Diligence

1A) Sustainability & Impact 
Committee

1B) Site Visit

2) Gate I Credit Committee 3) ESG Due Diligence & Analysis 4) Gate II Credit Committee

5) Investment Committee
6) ESG & Impact Representations 

Letter
7) Funding

8) ESG Monitoring

Typical ESG Assessment and Monitoring Process
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Step 8: Typical ESG Monitoring Process

ESG & Impact Monitoring Memo

Exit Evaluation

ESG Grade

Engagement with IP and borrower company

Annual

▪ ESG Re-Certification

Semester/Quarter

▪ Monitoring for positions 

of higher ESG sensitivity

▪ Site Visit

Quarter

▪ IP Attestation on 

portfolio compliance w/ 

IFC exclusion list and 

local laws/regulations
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The investment highlighted has been selected to illustrate TriLinc’s investment approach and is not intended to represent performance. The investment highlighted is the most recent borrower transacted with across all
funds. The highlighted investment may or may not be profitable. This is a speculative investment and, as such, involves a high degree of risk. There is no guarantee that future investments will be similar. Nothing
contained above shall constitute a recommendation or endorsement to buy or sell any security or other financial instrument. A list of all of TriLinc’s investments is available on TriLinc’s website and upon request.
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This information is for general purposes only and does not represent a recommendation or offer of any particular security, strategy, or investment.

Screen

▪ IFC Exclusion List

▪ Industry/Sector

▪ Use of proceeds

▪ Business activities

▪ Location

▪ Compliance with 

local ESG-related 

laws and regulations

▪ Contributions to 

economic 

development

▪ Company-specific 

impact objective(s)

Categorize

▪ Categorize business 

activities and 

transaction for its 

ESG-related risk

▪ Category A (high 

risk)

▪ Category B (medium 

risk)

▪ Category C (low risk)

ESG Due 

Diligence

▪ Analyze company 

performance against 

applicable IFC 

performance standard 

objectives and 

requirements

▪ IRIS metrics

▪ Analyze the 

additionality of 

TriLinc’s financing

Decision 

Process

▪ Develop internal 

ESG and impact due 

diligence memo 

documenting 

screening, 

categorization, 

analysis, and 

conclusions and 

recommendations

▪ Provide summary of 

findings and 

recommendations to 

TriLinc’s credit 

committee and 

investment committee 

for decision-making 

purposes
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Assessment and Management of Environmental and Social Risks

Labor and Working Conditions

Resource Efficiency and Pollution Prevention

Community Health, Safety, and Security

Climate Change Vulnerability

COVID-19
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• ESG compliance re-certification on an annual basis

• Development of environmental and social management system

• Potential implementation of third-party sustainability certification 

ESG Monitoring
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▪ IFC Environmental and Social Management System Implementation Handbook 
https://www.ifc.org/wps/wcm/connect/4c41260d-1ba8-4d10-a77d-
f762d60a1380/ESMS+Handbook+General+v2.1.pdf?MOD=AJPERES&CVID=nzhmupn

▪ OECD iLibrary – Integrating ESG factors in the investment decision-making process 
https://www.oecd-ilibrary.org/sites/b854a453-
en/index.html?itemId=/content/component/b854a453-en

▪ CFA Institute Certificate in ESG Investing  https://www.cfainstitute.org/en/programs/esg-
investing

▪ KBRA ESG Ratings  https://www.kbra.com/understanding-ratings/esg

▪ MSCI ESG Ratings  https://www.msci.com/our-solutions/esg-investing/esg-
ratings#:~:text=An%20MSCI%20ESG%20Rating%20is,those%20risks%20relative%20to%20pe
ers.

▪ Sustainalytics ESG Ratings  https://www.sustainalytics.com/esg-ratings/

▪ SASB – Sustainability Accounting Standards Board  https://www.sasb.org/about/sasb-and-other-
esg-frameworks/

https://www.ifc.org/wps/wcm/connect/4c41260d-1ba8-4d10-a77d-f762d60a1380/ESMS+Handbook+General+v2.1.pdf?MOD=AJPERES&CVID=nzhmupn
https://www.oecd-ilibrary.org/sites/b854a453-en/index.html?itemId=/content/component/b854a453-en
https://www.cfainstitute.org/en/programs/esg-investing
https://www.kbra.com/understanding-ratings/esg
https://www.msci.com/our-solutions/esg-investing/esg-ratings#:~:text=An%20MSCI%20ESG%20Rating%20is,those%20risks%20relative%20to%20peers
https://www.sustainalytics.com/esg-ratings/
https://www.sasb.org/about/sasb-and-other-esg-frameworks/
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If you would like a copy of today’s presentation, or if you have any questions for Gloria 

and Joan, you may reach us at:

Info@TriLincGlobal.com

or you can visit us online at:

www.trilincglobal.com

Thank you!

TriLinc Global, LLC

@TriLinc

mailto:Info@TriLincGlobal.com
http://www.trilincglobal.com/
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This Presentation (the “Presentation”) is for informational purposes only, is being furnished on a highly confidential basis, and is intended solely for the persons receiving it; any
reproduction or distribution is prohibited and illegal. This document does not constitute an offer of securities and is intended for reference only. The information contained in this
summary is not complete. Further, there are substantial risks associated with TriLinc’s ability to achieve its prospects, including, without limitation, changes in applicable laws, rules,
and regulations, risks associated with the economic environment, the financing markets, and risks associated with TriLinc’s ability to execute on its business plan. These risks are
set forth in the offering memorandum.

The information on which this Presentation is based has been obtained through industry contacts and publicly available sources. Although TriLinc has reason to believe the
information to be true, TriLinc has not independently verified such information and no representation or warranty is given that it is up-to-date, accurate, and/or complete. Specific
data is as of March 31, 2021, unless otherwise indicated, and TriLinc does not undertake any responsibility to update any information.

TriLinc Global, LLC (“TLG”) is a holding company and an impact fund sponsor founded in 2008. TriLinc Advisors, LLC (“TLA”) and TriLinc Global Advisors, LLC (“TLGA”) are wholly-
owned subsidiaries of TLG and are SEC registered investment advisors. Unless otherwise noted, TLG, TLA and TLGA are collectively referred throughout this Presentation as
“TriLinc.” SEC registration does not indicate a certain level of skill or training.

Private Debt Plus®, TriLinc’s private debt investment strategy, aims to deliver market-rate returns through private debt loans to Small and Medium-sized Enterprises (SMEs)
primarily in select developing countries PLUS positive impact that is measurable and reportable through the Global Impact Investing Network’s (GIIN) Impact Reporting & Investment
Standards (IRIS). Depending on the vehicle, the strategy combines private financing investment opportunities to meet the investment objectives.

An investment with TriLinc is speculative and involves a high degree of risk. TriLinc investment vehicles are not intended to be a complete investment program. TriLinc's
performance may be volatile. There is no assurance that TriLinc will achieve its investment objectives. The fees and expenses charged in connection with an investment in TriLinc
investment vehicles may be higher than those charged in connection with other investments. Prior performance is no guarantee of future performance. Investors could lose all or a
substantial amount of their investment with TriLinc.

An investment in TriLinc investment vehicles is suitable only for sophisticated investors who have no need for immediate liquidity in their investment. Such an investment has not
been registered under federal or state securities laws, is restricted and provides limited liquidity because interests in the TriLinc investment vehicles are not freely transferable and
may be repurchased only under limited circumstances set forth in the Offering Documents. There is no public or secondary market for interests in TriLinc products, and it is not
expected that a public or secondary market will develop. The value and the income the investment produces may fluctuate and/or be adversely affected by exchange rates, interest
rates or other factors. The use of leverage can make investment performance more volatile. Prospective investors should inform themselves as to the legal requirements and tax
consequences of an investment with TriLinc within the countries of their citizenship, residence, domicile, and place of business.

Certain information contained in this Presentation constitutes "forward-looking statements", which can be identified by the use of forward-looking terminology such as "may", "will",
"look", "expect", "anticipate", "project", "estimate", "intend", "continue", or "believe" or the negatives thereof or other variations therein or comparable terminology. Due to various
risks and uncertainties, actual events, results , or the actual performance of the strategy's investments may differ materially from those reflected or contemplated in such forward-
looking statements. Nothing contained in this Presentation may be relied upon as a guarantee, promise, assurance or a representation as to the future.

Anyone considering an investment in a TriLinc investment vehicle will be provided with an offering memorandum, limited liability company agreement, and subscription agreement
(the “Offering Documents"). You should review carefully and completely the Offering Documents and risk factors, as disclosed in the Offering Documents, prior to making a decision
to invest. You should rely only on the information contained in the Offering Documents in making your decision to invest. Investors should not construe the contents of this
Presentation as legal, tax, investment or other advice. Investors must consult their own advisors.

TriLinc claims compliance with the Global Investment Performance Standards (GIPS®) and has prepared such metrics in compliance with the GIPS standards. TriLinc has been
independently verified for the periods June 30, 2013-December 31, 2019. The verification report is available upon request.

No securities commission or regulatory authority in the United States or in any other country has in any way passed upon the merits of an investment with TriLinc or the accuracy or
adequacy of this Presentation or the materials contained herein.


